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Original Ballpark Proforma

2011 2012 2013 2014 2015

Type of Event

AAA Baseball 72.0 72.0 72.0 72.0 72.0

Exhibition Baseball Games 0.5 0.5 0.5 0.5 0.5

Concerts 3.0 3.0 3.0 3.0 3.0

Total 75.5 75.5 75.5 75.5 75.5

Average Attendance

AAA Baseball 4,500 4,134 3,805 3,805 3,775

Exhibition Baseball Games (Estimated) 9,000 9,000 9,000 9,000 9,000

Concerts (Estimated) 5,000 5,000 5,000 5,000 5,000

Total Attendance

Baseball Regular Season 324,000 297,648 273,960 273,960 271,800

Exhibition Baseball Games 4,500 4,500 4,500 4,500 4,500

Concerts 15,000 15,000 15,000 15,000 15,000

Total  343,500 317,148 293,460 293,460 291,300

Ticket Sales  2011 2012 2013 2014 2015
General Admission

Ticket Sales per Game 3,660 3,294 2,965 2,965 2,965

Games 72 72 72 72 72

Baseball Season 263,520 237,168 213,451 213,451 213,451

Club Seats

Inventory per Game Club Seats 850 850 850 850 850
Percentage of Inventory Sold 71% 71% 71% 71% 67%

Ticket Sales per Game 600 600 600 600 570

Games 72 72 72 72 72

Baseball Season 43,200 43,200 43,200 43,200 41,040

Suites

Inventory 280 280 280 280 280
Percentage of Inventory Sold 85.7% 85.7% 85.7% 85.7% 85.7%
Ticket Sales per Game 240 240 240 240 240

Games 72 72 72 72 72

Baseball Season 17,280 17,280 17,280 17,280 17,280

Total Ticket Sales AAA Baseball 324,000 297,648 273,931 273,931 271,771
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Original Ballpark Proforma

Ticket Pricing 2011 2012 2013 2014 2015

General Admission $12.91 $13.30 $13.70 $14.11 $14.53 

Club Seats $24.04 $24.76 $25.50 $26.27 $27.06 

Suites $33.39 $34.39 $35.42 $36.49 $37.58 

General Admission 3.00% 3.00% 3.00% 3.00%

Club Seats 3.00% 3.00% 3.00% 3.00%

Suites 3.00% 3.00% 3.00% 3.00%

Ticket Revenues Subject to Major League 

Baseball Revenue Sharing Agreement 2011 2012 2013 2014 2015

General Ticket Sales 263,520 237,168 213,451 213,451 213,451

General Admission Ticket Price $12.91 $13.30 $13.70 $14.11 $14.53

General Admission Revenues $3,402,043 $3,153,694 $2,923,472 $3,011,176 $3,101,511

Annual Club Seat Ticket Sales 43,200 43,200 43,200 43,200 41,040

Club Seat Ticket Price $24.04 $24.76 $25.50 $26.27 $27.06

Club Seat Revenues $1,038,462 $1,069,616 $1,101,704 $1,134,755 $1,110,358

General & Club Seat Revenues $4,440,505 $4,223,310 $4,025,176 $4,145,931 $4,211,869

Less Admission Tax (251,349) (239,055) (227,840) (234,675) (238,408)

Less National Association Ticket Tax (1) (255,676) (243,170) (231,762) (238,715) (242,512)

Net General and Club Seat Ticket Revenues $3,933,480 $3,741,084 $3,565,574 $3,672,541 $3,730,950

1 Only the general and club tickets are subject to revenue sharing agreement with Major League Baseball

2011 2012 2013 2014 2015

Available Suites 14 14 14 14 14

Percentage Sold per Game 86% 86% 86% 86% 86%
Suites Leased 12.00 12.00 12.00 12.00 12.00

Seats per Suite 20 20 20 20 20

Seats Sold per Game 240 240 240 240 240

Games in Baseball Season 72.0 72.0 72.0 72.0 72.0

Suite Seat Sales per Year 17,280 17,280 17,280 17,280 17,280

Annual Price Increase 3.0% 3.0% 3.0% 3.0%

Ticket Price $33.39 $34.39 $35.42 $36.48 $37.58

Gross Suite Income $576,923 $594,231 $612,058 $630,419 $649,332

Less Admission Tax (32,656) (33,636) (34,645) (35,684) (36,755)

Net Suite Income $544,267 $560,595 $577,413 $594,735 $612,577

Annual Price Increase

Suite Seats (Excluded from Major League 

Baseball revenue sharing agreement)
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Original Ballpark Proforma

2011 2012 2013 2014 2015

Concessions
General and Club Seat Ticket Sales 306,720 280,368 256,651 256,651 254,491

Attending Event 90% 90% 90% 90% 90%

Turnstile 276,048 252,331 230,986 230,986 229,042

Per Cap $10.27 $10.68 $11.11 $11.55 $12.01 

Gross General and Club Concessions $2,834,271 $2,694,394 $2,565,127 $2,667,732 $2,751,092 

Suite Ticket Sales 17,280 17,280 17,280 17,280 17,280

Attending Event 90% 90% 90% 90% 90%

Turnstile 15,552 15,552 15,552 15,552 15,552

Per Cap for Suites $24.13 $25.09 $26.10 $27.14 $28.23 

Gross Suite Concessions $375,257 $390,267 $405,878 $422,113 $438,998 

Total Gross Concessions $3,209,528 $3,084,661 $2,971,005 $3,089,845 $3,190,089 

Cost, Team and Loan 69.86% 70.85% 71.87% 71.72% 71.70%

Expenses/Other Concession Income to 
team/loan $2,242,320 $2,185,541 $2,135,132 $2,216,136 $2,287,140 

Net Commission $967,208 $899,120 $835,873 $873,709 $902,949 

Blended Commission Rate 30.14% 29.15% 28.13% 28.28% 28.30%

2011 2012 2013 2014 2015

Merchandise

Ticket Sales 324,000 297,648 273,931 273,931 271,771

Attending Event 90% 90% 90% 90% 90%

Turnstile 291,600 267,883 246,538 246,538 244,594

Per Cap $1.47 $1.53 $1.59 $1.65 $1.72 

Gross Merchandise $428,163 $409,073 $391,536 $407,198 $420,146 

Cost Percentage 80% 80% 80% 80% 80%

Merchandise Sales Expense $342,530 $327,258 $313,229 $325,758 $336,117 

Net Commission $85,633 $81,815 $78,307 $81,440 $84,029 

2011 2012 2013 2014 2015

Exhibitions

Number of Events 0.5 0.5 0.5 0.5 0.5
Total Revenues $200,357 $190,557 $181,617 $187,066 $190,041 

Net Other Revenues & Expenses (7,420) (1,487) 4,155 4,775 6,517

Total $192,937 $189,070 $185,772 $191,840 $196,557 
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Original Ballpark Proforma

2011 2012 2013 2014 2015

Parking Revenues
Ticket Sales 324,000 297,648 273,931 273,931 271,771

Attending Event 90% 90% 90% 90% 90%
Turnstile 291,600 267,883 246,538 246,538 244,594

Persons per Car 4.00 4.00 4.00 4.00 4.00 
Cars Parking 72,900 66,971 61,634 61,634 61,148 

Parking Fee $5.55 $5.77 $6.00 $6.24 $6.49 
Gross Parking Revenues $404,401 $386,370 $369,807 $384,599 $396,829 

Expenses 30% 30% 30% 30% 30%

Less Expenses ($121,320) ($115,911) ($110,942) ($115,380) ($119,049)

Net Parking Revenues $283,081 $270,459 $258,865 $269,219 $277,780 

Net Parking Percentage 70% 70% 70% 70% 70%

Average per Game 1,013 930 856 856 849

2011 2012 2013 2014 2015

Sponsorships
Team Sponsorships $1,421,323 $1,463,963 $1,507,882 $1,553,118 $1,599,712 

Naming Rights 650,000 669,500 689,585 710,273 731,581 

Total Advertising $2,071,323 $2,133,463 $2,197,467 $2,263,392 $2,331,293 

Inflation Team Sponsorships 3.00% 3.00% 3.00% 3.00%

Inflation Naming Rights 3.00% 3.00% 3.00% 3.00%

2011 2012 2013 2014 2015

Concerts

Rent $23,472 $24,300 $25,166 $25,921 $26,542

Concessions Commission per Event 48,610 49,876 51,141 53,306 55,474

Revenue per Event $72,082 $74,176 $76,307 $79,227 $82,016 

Events 3.00 3.00 3.00 3.00 3.00

Total Revenue $216,246 $222,528 $228,921 $237,681 $246,048

Less Expenses (20,623) (21,242) (21,879) (22,536) (23,211)

Concerts Net Income $195,623 $201,286 $207,042 $215,145 $222,837

Inflation Rent 3.5% 3.6% 3.0% 2.4%

Inflation Concessions 2.6% 2.5% 4.2% 4.1%

Expenses 9.5% 9.5% 9.6% 9.5% 9.4%

Party and other Income $79,635 $82,615 $85,706 $88,917 $92,247

Total Other Income $275,258 $283,901 $292,748 $304,062 $315,084
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Original Ballpark Proforma

2011 2012 2013 2014 2015

Revenues
General & Club Tickets $3,933,480 $3,741,084 $3,565,574 $3,672,541 $3,730,950 

Suites 544,267 560,595 577,413 594,735 612,577

Concessions 967,208 899,120 835,873 873,709 902,949

Merchandise 85,633 81,815 78,307 81,440 84,029

Pre/Post/Exhibitions 192,937 189,070 185,772 191,840 196,557

Parking 283,081 270,459 258,865 269,219 277,780

Advertising and Sponsorships 1,421,323 1,463,963 1,507,882 1,553,118 1,599,712

Naming Rights 650,000 669,500 689,585 710,273 731,581

Other Event Revenues 275,258 283,901 292,748 304,062 315,084

Other Non-Ballpark Revenues 35,086 36,489 37,949 39,467 41,045

Total Revenues $8,388,272 $8,195,996 $8,029,968 $8,290,404 $8,492,265

Inflation Total Revenues -2.3% -2.0% 3.2% 2.4%

2011 2012 2013 2014 2015

Team Expenses
Team Operations $595,380 $613,242 $631,639 $650,588 $670,106 

Sales and Advertising 3,051,154 2,514,151 2,589,575 2,667,263 2,747,280

G&A 864,478 785,177 808,732 832,994 857,984
Total Team Expenses $4,511,012 $3,912,570 $4,029,946 $4,150,845 $4,275,370 

Ballpark Expenses
Ballpark Operations $1,988,255 $2,047,903 $2,109,340 $2,172,620 $2,237,797 

Stadium Rent 625,000 650,000 675,000 700,000 725,000

Total Stadium Operations $2,613,255 $2,697,903 $2,784,340 $2,872,620 $2,962,797 

Total Expenses $7,124,267 $6,610,473 $6,814,286 $7,023,465 $7,238,167 

Inflation Total Expenses -7.21% 3.08% 3.07% 3.06%

EBITDA $1,264,005 $1,585,523 $1,215,682 $1,266,939 $1,254,098 
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Revised Ballpark Proforma for Lents Park Site

2011 2012 2013 2014 2015

Type of Event

AAA Baseball 72.0 72.0 72.0 72.0 72.0

Exhibition Baseball Games 0.5 0.5 0.5 0.5 0.5

Concerts 2.0 2.0 2.0 2.0 2.0

Total 74.5 74.5 74.5 74.5 74.5

Average Attendance

AAA Baseball 3,800 3,496 3,222 3,222 3,192

Exhibition Baseball Games (Estimated) 9,000 9,000 9,000 9,000 9,000

Concerts (Estimated) 5,000 5,000 5,000 5,000 5,000

Total Attendance

Baseball Regular Season 273,600 251,712 232,013 232,013 229,853

Exhibition Baseball Games 4,500 4,500 4,500 4,500 4,500

Concerts 10,000 10,000 10,000 10,000 10,000

Total  288,100 266,212 246,513 246,513 244,353

Ticket Sales  2011 2012 2013 2014 2015
General Admission

Ticket Sales per Game 3,040 2,736 2,462 2,462 2,462

Games 72 72 72 72 72

Baseball Season 218,880 196,992 177,293 177,293 177,293

Club Seats

Inventory per Game Club Seats 850 850 850 850 850
Percentage of Inventory Sold 71% 71% 71% 71% 67%

Ticket Sales per Game 600 600 600 600 570

Games 72 72 72 72 72

Baseball Season 43,200 43,200 43,200 43,200 41,040

Suites

Inventory 200 200 200 200 200
Percentage of Inventory Sold 80.0% 80.0% 80.0% 80.0% 80.0%
Ticket Sales per Game 160 160 160 160 160

Games 72 72 72 72 72

Baseball Season 11,520 11,520 11,520 11,520 11,520

Total Ticket Sales AAA Baseball 273,600 251,712 232,013 232,013 229,853
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Revised Ballpark Proforma for Lents Park Site

Ticket Pricing 2011 2012 2013 2014 2015

General Admission $12.78 $13.16 $13.55 $13.96 $14.38 

Club Seats $24.04 $24.76 $25.50 $26.27 $27.06 

Suites $31.25 $32.19 $33.15 $34.15 $35.17 

General Admission 3.00% 3.00% 3.00% 3.00%

Club Seats 3.00% 3.00% 3.00% 3.00%

Suites 3.00% 3.00% 3.00% 3.00%

Ticket Revenues Subject to Major League 

Baseball Revenue Sharing Agreement 2011 2012 2013 2014 2015

General Ticket Sales 218,880 196,992 177,293 177,293 177,293

General Admission Ticket Price $12.78 $13.16 $13.55 $13.96 $14.38

General Admission Revenues $2,796,442 $2,592,302 $2,403,064 $2,475,156 $2,549,411

Annual Club Seat Ticket Sales 43,200 43,200 43,200 43,200 41,040

Club Seat Ticket Price $24.04 $24.76 $25.50 $26.27 $27.06

Club Seat Revenues $1,038,462 $1,069,616 $1,101,704 $1,134,755 $1,110,358

General & Club Seat Revenues $3,834,904 $3,661,918 $3,504,768 $3,609,911 $3,659,769

Less Admission Tax (1) (250,882) (239,565) (229,284) (236,162) (239,424)

Less National Association Ticket Tax (2) (218,743) (208,876) (199,912) (205,910) (208,753)

Net General and Club Seat Ticket Revenues $3,365,279 $3,213,477 $3,075,572 $3,167,839 $3,211,592

1 The Admission Tax increase from 6% to 7% from the Original Proforma to the Revised Proforma

2 Only the general and club tickets are subject to revenue sharing agreement with Major League Baseball

2011 2012 2013 2014 2015

Available Suites 10 10 10 10 10

Percentage Sold per Game 80% 80% 80% 80% 80%
Suites Leased 8.00 8.00 8.00 8.00 8.00

Seats per Suite 20 20 20 20 20

Seats Sold per Game 160 160 160 160 160

Games in Baseball Season 72.0 72.0 72.0 72.0 72.0

Suite Seat Sales per Year 11,520 11,520 11,520 11,520 11,520

Annual Price Increase 3.0% 3.0% 3.0% 3.0%

Ticket Price $31.25 $32.19 $33.15 $34.15 $35.17

Gross Suite Income $360,000 $370,800 $381,924 $393,382 $405,183

Less Admission Tax (23,551) (24,258) (24,986) (25,735) (26,507)

Net Suite Income $336,449 $346,542 $356,938 $367,646 $378,676

Annual Price Increase

Suite Seats (Excluded from Major League 

Baseball revenue sharing agreement)
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Revised Ballpark Proforma for Lents Park Site

2011 2012 2013 2014 2015

Concessions
General and Club Seat Ticket Sales 262,080 240,192 220,493 220,493 218,333

Attending Event 90% 90% 90% 90% 90%

Turnstile 235,872 216,173 198,444 198,444 196,500

Per Cap $10.27 $10.68 $11.11 $11.55 $12.01 

Gross General and Club Concessions $2,421,771 $2,308,294 $2,203,742 $2,291,892 $2,360,217 

Suite Ticket Sales 11,520 11,520 11,520 11,520 11,520

Attending Event 90% 90% 90% 90% 90%

Turnstile 10,368 10,368 10,368 10,368 10,368

Per Cap for Suites $24.13 $25.09 $26.10 $27.14 $28.23 

Gross Suite Concessions $250,171 $260,178 $270,585 $281,409 $292,665 

Total Gross Concessions $2,671,943 $2,568,472 $2,474,327 $2,573,300 $2,652,883 

Cost, Team and Loan 71.97% 73.09% 74.24% 74.07% 74.05%

Expenses $1,922,867 $1,877,255 $1,836,986 $1,906,009 $1,964,541 

Net Commission $749,076 $691,217 $637,341 $667,291 $688,342 

Blended Commission Rate 28.03% 26.91% 25.76% 25.93% 25.95%

2011 2012 2013 2014 2015

Merchandise

Ticket Sales 273,600 251,712 232,013 232,013 229,853

Attending Event 90% 90% 90% 90% 90%

Turnstile 246,240 226,541 208,812 208,812 206,868

Per Cap $1.47 $1.53 $1.59 $1.65 $1.72 

Gross Merchandise $361,560 $345,940 $331,622 $344,887 $355,343 

Cost Percentage 80% 80% 80% 80% 80%

Merchandise Sales Expense $289,248 $276,752 $265,297 $275,909 $284,274 

Net Commission $72,312 $69,188 $66,324 $68,977 $71,069 

2011 2012 2013 2014 2015

Exhibitions

Number of Events 0.5 0.5 0.5 0.5 0.5
Total Revenues $245,668 $241,852 $238,704 $246,522 $252,414 

Net Other Revenues & Expenses (71,451) (70,341) (69,426) (71,699) (73,413)

Total $174,217 $171,511 $169,278 $174,823 $179,001 
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Revised Ballpark Proforma for Lents Park Site

2011 2012 2013 2014 2015

Parking Revenues
Ticket Sales 273,600 251,712 232,013 232,013 229,853

Attending Event 90% 90% 90% 90% 90%
Turnstile 246,240 226,541 208,812 208,812 206,868

Persons per Car 4.00 4.00 4.00 4.00 4.00 
Cars Parking 61,560 56,635 52,203 52,203 51,717 

Parking Fee $5.55 $5.77 $6.00 $6.24 $6.49 
Gross Parking Revenues $341,494 $326,741 $313,217 $325,746 $335,622 

Expenses 30% 30% 30% 30% 30%

Less Expenses ($102,448) ($98,022) ($93,965) ($97,724) ($100,687)

Net Parking Revenues $239,046 $228,719 $219,252 $228,022 $234,935 

Net Parking Percentage 70% 70% 70% 70% 70%

Average per Game 855 787 725 725 718

2011 2012 2013 2014 2015

Sponsorships
Team Sponsorships $1,421,323 $1,463,963 $1,507,882 $1,553,118 $1,599,712 

Naming Rights 600,000 618,000 636,540 655,637 675,306 

Total Advertising $2,021,323 $2,081,963 $2,144,422 $2,208,756 $2,275,018 

Inflation Team Sponsorships 3.00% 3.00% 3.00% 3.00%

Inflation Naming Rights 3.00% 3.00% 3.00% 3.00%

2011 2012 2013 2014 2015

Concerts

Rent $24,005 $24,915 $25,871 $26,647 $27,269

Concessions Commission per Event 46,618 47,683 48,732 50,825 52,881

Revenue per Event $70,624 $72,598 $74,603 $77,472 $80,150 

Events 2.00 2.00 2.00 2.00 2.00

Total Revenue $141,247 $145,197 $149,205 $154,944 $160,300

Less Expenses (13,749) (14,161) (14,586) (15,024) (15,474)

Concerts Net Income $127,498 $131,036 $134,619 $139,920 $144,826

Inflation Rent

Inflation Concessions

Expenses

Party and other Income $72,762 $75,535 $78,414 $81,404 $84,509

Total Other Income $200,260 $206,571 $213,033 $221,324 $229,335
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Revised Ballpark Proforma for Lents Park Site

2011 2012 2013 2014 2015

Revenues
General & Club Tickets $3,365,279 $3,213,477 $3,075,572 $3,167,839 $3,211,592 

Suites 336,449 346,542 356,938 367,646 378,676

Concessions 749,076 691,217 637,341 667,291 688,342

Merchandise 72,312 69,188 66,324 68,977 71,069

Pre/Post/Exhibitions 174,217 171,511 169,278 174,823 179,001

Parking 239,046 228,719 219,252 228,022 234,935

Advertising and Sponsorships 1,421,323 1,463,963 1,507,882 1,553,118 1,599,712

Naming Rights 600,000 618,000 636,540 655,637 675,306

Other Event Revenues 200,260 206,571 213,033 221,324 229,335

Other Non-Ballpark Revenues 35,086 36,489 37,949 39,467 41,045

Total Revenues $7,193,048 $7,045,677 $6,920,110 $7,144,145 $7,309,012

Inflation Total Revenues -2.0% -1.8% 3.2% 2.3%

2011 2012 2013 2014 2015

Team Expenses
Team Operations $595,380 $613,242 $631,639 $650,588 $670,106 

Sales and Advertising 3,051,154 2,514,151 2,589,575 2,667,263 2,747,280

G&A 864,478 785,177 808,732 832,994 857,984
Total Team Expenses $4,511,012 $3,912,570 $4,029,946 $4,150,845 $4,275,370 

Ballpark Expenses
Ballpark Operations $1,988,255 $2,047,903 $2,109,340 $2,172,620 $2,237,797 

Stadium Rent 500,000 525,000 550,000 575,000 600,000

Total Stadium Operations $2,488,255 $2,572,903 $2,659,340 $2,747,620 $2,837,797 

Total Expenses $6,999,267 $6,485,473 $6,689,286 $6,898,465 $7,113,167 

Inflation Total Expenses -7.34% 3.14% 3.13% 3.11%

EBITDA $193,781 $560,204 $230,824 $245,680 $195,845 
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Revised Lents Park Proforma less Original Proforma

2011 2012 2013 2014 2015

Type of Event

AAA Baseball 0.0 0.0 0.0 0.0 0.0

Exhibition Baseball Games 0.0 0.0 0.0 0.0 0.0

Concerts -1.0 -1.0 -1.0 -1.0 -1.0

Total -1.0 -1.0 -1.0 -1.0 -1.0

Average Attendance

AAA Baseball -700 -638 -583 -583 -583

Percentage Decrease Baseball Attendance per Game -15.56% -15.43% -15.31% -15.31% -15.43%

Exhibition Baseball Games (Estimated) 0 0 0 0 0

Concerts (Estimated) 0 0 0 0 0

Total Attendance

Baseball Regular Season -50,400 -45,936 -41,947 -41,947 -41,947

Exhibition Baseball Games 0 0 0 0 0

Concerts -5,000 -5,000 -5,000 -5,000 -5,000

Total  -55,400 -50,936 -46,947 -46,947 -46,947

Percentage Decline in Total Attendance -16.13% -16.06% -16.00% -16.00% -16.12%

Ticket Sales  2011 2012 2013 2014 2015
General Admission

Ticket Sales per Game -620 -558 -502 -502 -502

Games 0 0 0 0 0

Baseball Season -44,640 -40,176 -36,158 -36,158 -36,158

Club Seats

Inventory per Game Club Seats 0 0 0 0 0
Percentage of Inventory Sold 0% 0% 0% 0% 0%

Ticket Sales per Game 0 0 0 0 0

Games 0 0 0 0 0

Baseball Season 0 0 0 0 0

Suites

Inventory -80 -80 -80 -80 -80

Percentage of Inventory Sold

Ticket Sales per Game -80 -80 -80 -80 -80

Games

Baseball Season -5,760 -5,760 -5,760 -5,760 -5,760

Total Ticket Sales AAA Baseball -50,400 -45,936 -41,918 -41,918 -41,918

Percentage Decline in Baseball Attendance -15.56% -15.43% -15.30% -15.30% -15.42%
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Revised Lents Park Proforma less Original Proforma

Ticket Pricing 2011 2012 2013 2014 2015

General Admission -$0.13 -$0.14 -$0.14 -$0.15 -$0.15

Club Seats $0.00 $0.00 $0.00 $0.00 $0.00

Suites -$2.14 -$2.20 -$2.27 -$2.34 -$2.41

General Admission

Club Seats

Suites

Ticket Revenues Subject to Major League 

Baseball Revenue Sharing Agreement 2011 2012 2013 2014 2015

General Ticket Sales -44,640 -40,176 -36,158 -36,158 -36,158

General Admission Ticket Price ($0.13) ($0.14) ($0.14) ($0.15) ($0.15)

General Admission Revenues ($605,601) ($561,392) ($520,408) ($536,020) ($552,100)

Percentage Decline General Admission Revenues -17.80% -17.80% -17.80% -17.80% -17.80%

Annual Club Seat Ticket Sales 0 0 0 0 0

Club Seat Ticket Price 0.00 0.00 0.00 0.00 0.00

Club Seat Revenues 0 0 0 0 0

General & Club Seat Revenues ($605,601) ($561,392) ($520,408) ($536,020) ($552,100)

Less Admission Tax (1) 468 (509) (1,444) (1,487) (1,016)

Less National Association Ticket Tax (2) 36,933 34,294 31,850 32,806 33,758 

Net General and Club Seat Ticket Revenues ($568,200) ($527,607) ($490,001) ($504,701) ($519,358)

Percentage Decline in General and Club Seat Revenues -14.45% -14.10% -13.74% -13.74% -13.92%

1 The Admission Tax increase from 6% to 7% from the Original Proforma to the Revised Proforma

2 Only the general and club tickets are subject to revenue sharing agreement with Major League Baseball

2011 2012 2013 2014 2015

Available Suites -4 -4 -4 -4 -4

Percentage Sold per Game
Suites Leased -4 -4 -4 -4 -4

Seats per Suite

Seats Sold per Game -80 -80 -80 -80 -80

Games in Baseball Season

Suite Seat Sales per Year -5,760 -5,760 -5,760 -5,760 -5,760

Annual Price Increase

Ticket Price ($2.14) ($2.20) ($2.27) ($2.33) ($2.40)

Gross Suite Income ($216,923) ($223,431) ($230,134) ($237,037) ($244,149)

Less Admission Tax 9,105 9,378 9,659 9,949 10,247 

Net Suite Income ($207,818) ($214,053) ($220,475) ($227,088) ($233,901)

Percentage Decline in Suite Income -38.18% -38.18% -38.18% -38.18% -38.18%

Annual Price Increase

Suite Seats (Excluded from Major League 

Baseball revenue sharing agreement)
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Revised Lents Park Proforma less Original Proforma

2011 2012 2013 2014 2015

Concessions
General and Club Seat Ticket Sales -44,640 -40,176 -36,158 -36,158 -36,158

Attending Event

Turnstile -40,176 -36,158 -32,542 -32,542 -32,542

Per Cap 0.00 0.00 0.00 0.00 0.00

Gross General and Club Concessions ($412,500) ($386,100) ($361,385) ($375,841) ($390,874)

Percentage Decline in General & /club 
Concession Revenues -14.55% -14.33% -14.09% -14.09% -14.21%

Suite Ticket Sales -5,760 -5,760 -5,760 -5,760 -5,760

Attending Event

Turnstile -5,184 -5,184 -5,184 -5,184 -5,184

Per Cap for Suites 0.00 0.00 0.00 0.00 0.00

Gross Suite Concessions ($125,086) ($130,089) ($135,293) ($140,704) ($146,333)

Percentage Decline in Suite Concession 
Revenues -33.33% -33.33% -33.33% -33.33% -33.33%

Total Gross Concessions ($537,585) ($516,189) ($496,678) ($516,545) ($537,207)

Cost, Team and Loan

Expenses ($319,453) ($308,286) ($298,146) ($310,127) ($322,600)

Net Commission ($218,132) ($207,903) ($198,532) ($206,418) ($214,607)

Percentage Decline in Total Concession 
Income -22.55% -23.12% -23.75% -23.63% -23.77%

2011 2012 2013 2014 2015

Merchandise

Ticket Sales -50,400 -45,936 -41,918 -41,918 -41,918

Attending Event

Turnstile -45,360 -41,342 -37,726 -37,726 -37,726

Per Cap 0.00 0.00 0.00 0.00 0.00

Gross Merchandise ($66,603) ($63,132) ($59,914) ($62,311) ($64,803)

Cost Percentage

Merchandise Sales Expense ($53,283) ($50,506) ($47,932) ($49,849) ($51,843)

Net Commission ($13,321) ($12,626) ($11,983) ($12,462) ($12,961)

Percentage Decline in Merchandise Income -15.56% -15.43% -15.30% -15.30% -15.42%

2011 2012 2013 2014 2015

Exhibitions

Number of Events
Total Ticket Revenues $45,312 $51,296 $57,087 $59,457 $62,374 

Net Other Revenues & Expenses (64,032) (68,855) (73,581) (76,474) (79,930)

Total ($18,720) ($17,559) ($16,494) ($17,017) ($17,556)

Percentage Decline in Exhibition Income -9.70% -9.29% -8.88% -8.87% -8.93%
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Revised Lents Park Proforma less Original Proforma

2011 2012 2013 2014 2015

Parking Revenues
Ticket Sales -50,400 -45,936 -41,918 -41,918 -41,918

Attending Event
Turnstile -45,360 -41,342 -37,726 -37,726 -37,726

Persons per Car
Cars Parking -11,340 -10,336 -9,432 -9,432 -9,432

Parking Fee 0.00 0.00 0.00 0.00 0.00
Gross Parking Revenues ($62,907) ($59,629) ($56,590) ($58,853) ($61,207)

Expenses 0% 0% 0% 0% 0%

Less Expenses $18,872 $17,889 $16,977 $17,656 $18,362 

Net Parking Revenues ($44,035) ($41,740) ($39,613) ($41,197) ($42,845)

Percentage Decline Parking Income -15.56% -15.43% -15.30% -15.30% -15.42%

2011 2012 2013 2014 2015

Sponsorships
Team Sponsorships $0 $0 $0 $0 $0 

Naming Rights (50,000) (51,500) (53,045) (54,636) (56,275)

Total Advertising ($50,000) ($51,500) ($53,045) ($54,636) ($56,275)

Percentage Decline Sponsorship and 
Naming Rights Income -2.41% -2.41% -2.41% -2.41% -2.41%

Other Income 2011 2012 2013 2014 2015

Concerts

Rent

Concessions

Revenue per Event

Events

Total Revenue

Less Expenses

Concerts Net Income ($68,125) ($70,250) ($72,423) ($75,225) ($78,011)

Inflation Rent

Inflation Concessions

Expenses

Party and other Income

Total Other Income ($74,998) ($77,330) ($79,715) ($82,738) ($85,749)

Percentage Decline in Other Income -27.25% -27.24% -27.23% -27.21% -27.21%

HVS CSE
\\Chnet1\HVSCH\Projects\Portland, OR Sports (PFM)\new work Lents Site\Work Product\Draft Review Lents Park Ballpark Proforma - June 3. 2009.xls 6/3/2009

file://localhost/Users/jmassa/Downloads/%5C%5CChnet1%5CHVSCH%5CProjects%5CPortland,%20OR%20Sports%20(PFM)%5Cnew%20work%20Lents%20Site%5CWork%20Product%5CDraft%20Review%20Lents%20Park%20Ballpark%20Proforma%20-%20June%203.%202009.xls


Pro Forma Comparison Page 15 of 15

Revised Lents Park Proforma less Original Proforma

2011 2012 2013 2014 2015

Revenues
General & Club Tickets ($568,200) ($527,607) ($490,001) ($504,701) ($519,358)

Suites (207,818) (214,053) (220,475) (227,088) (233,901)

Concessions (218,132) (207,903) (198,532) (206,418) (214,607)

Merchandise (13,321) (12,626) (11,983) (12,462) (12,961)

Pre/Post/Exhibitions (18,720) (17,559) (16,494) (17,017) (17,556)

Parking (44,035) (41,740) (39,613) (41,197) (42,845)

Advertising and Sponsorships 0 0 0 0 0 

Naming Rights (50,000) (51,500) (53,045) (54,636) (56,275)

Other Event Revenues (74,998) (77,330) (79,715) (82,738) (85,749)

Other Non-Ballpark Revenues 0 0 0 0 0 

Total Revenues ($1,195,224) ($1,150,319) ($1,109,858) ($1,146,258) ($1,183,253)

Percentage Decline in Total Revenues -14.25% -14.04% -13.82% -13.83% -13.93%

2011 2012 2013 2014 2015

Team Expenses
Team Operations 0 0 0 0 0 

Sales and Advertising 0 0 0 0 0 

G&A 0 0 0 0 0 
Total Team Expenses $0 $0 $0 $0 $0 

Ballpark Expenses
Ballpark Operations 0 0 0 0 0 

Stadium Rent (125,000) (125,000) (125,000) (125,000) (125,000)

Total Stadium Operations ($125,000) ($125,000) ($125,000) ($125,000) ($125,000)

Total Expenses ($125,000) ($125,000) ($125,000) ($125,000) ($125,000)

Percentage Decline in Total Expenses -1.75% -1.89% -1.83% -1.78% -1.73%

EBITDA ($1,070,224) ($1,025,319) ($984,858) ($1,021,258) ($1,058,253)

Percentage Decline in EDITDA -84.67% -64.67% -81.01% -80.61% -84.38%
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